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This announcement is made by Chanhigh Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) and the Inside Information Provisions (as defined in the Listing Rules) under
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).

SUCCESSFUL TENDER FOR A LANDSCAPE CONSTRUCTION PROJECT

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to
announce that on 1 February 2019, Zhejiang Chanhigh Construction Limited (WL
HEKARAF) (“Chanhigh Construction™), an indirect wholly-owned subsidiary
of the Company, received a notice of award issued from Fuyang Chengnan New Zone
Development and Investment Limited* (5[5 1736 5 51 W @5 & H R A 7)) (the
“Owner”), a wholly-owned subsidiary of the Economy and Informatization
Commission of Fuyang (The State-owned Assets Supervision and Administration

Commission of Fuyang)* (5[5 i &% HE B4 B & (R AN REUMFEIA & &
BUE L B &), confirming that it won the bid in the tender (the “Tender”) for the
Project of Landscape Construction of One River Road (Thirty-Mile River — Hang Ying
Road) of Fuyang® (15532 I 6 = - HLIN—fjt R ) 18 B S B AL 6 T TF2) (the
“Project”) at a bidding price of RMB322 million.



To the best of the knowledge, information and belief of the Directors, having made all
reasonable enquiries, the Owner and its ultimate beneficial owners are third parties
independent of the Company and its connected persons.

Pursuant to the Tender, the construction period is approximately 300 days. Chanhigh
Construction will enter into a formal agreement with the Owner to signify the
acceptance of the Project.

REASONS FOR AND BENEFITS OF THE PROJECT

The Group principally provides municipal works and landscape construction and
maintenance services to its customers, mainly state-invested enterprises and local
government, and is proactively exploring opportunities in expanding its market
penetration. The Board considers that the Project would enable the Group to enhance
its competition edge over other construction companies in the sector of landscape
construction and is in the interests of the Company and its shareholders as a whole.

Shareholders and potential investors should note that as at the date of this
announcement, no formal agreement has been entered relating to the Project.
Shareholders and potential investors are advised to exercise caution when dealing
in the shares of the Company.
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